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Viscaria

e 35 medarbetare
e Miljctillstand maj 2024

* Finansierat med ca 1,500 MSEK
2020-2024

Tillgangar

® Viscaria, Arvidsjaur, Tvistbo
®* 6 bearbetningskoncessioner
® 16 undersdkningstillstand

En unik position

Viscaria ar ett av de storsta kopparprojekten i Europa.
Vaxande efterfragan pa koppar under manga ar framover

Ideala forutsattningar att producera kopparkoncentrat med lagt
CO?-avtryck

Genom framgangsrik prospektering har Viscarias tillgangar okat
fran 52 till 93 miljoner ton sedan 2020 — stor potential att
tillgdngarna okar ytterligare
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Handelser 2024

Mycket framgangsrik prospekteringskampanj under tredje kvartalet

* Beviljat miljotillstand f6r Viscaria togs i ansprak den 1 augusti
- Overklagan av miljddomen fick inte provningstillstand

* Fortsatt hog aktivitet i forberedelsearbetet och med lonsamhetstudien

* Planen att ater6ppna Viscaria under 2026 ligger fast, berdaknas producera
ca 30 000 ton koppar per ar
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Viscaria Infrastruktur - Gestaltningsprogram

Ett forslag pa gestaltningsprogram for hela Viscaria har tagits fram. Ledorden ar “en sammanhallen palett i

hostfarger och bevarande av den naturliga miljon sa Iangt det ar mojligt”
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Lay Down Area - upplagsyta for
byggmaterial och talt for lagring av

borrkarnor.
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Viscaria Village - entreprendrsmoduler och driftskontor
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Krossning av graberg till konstruktions-
material for vagar, upplag, planer och
byggnader.
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Projektering for elkraft har utforts tillsammans med Vattenfall for anslutning av 130
kV och 20 kV med en effekt av 70 MW. =
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Projektering for en bangard med anslutning till Malmbanan pagar med Trafikverket.
Film =>
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Exploration Update: Continued growth on all fronts

D-Zone

[l Continued drilling in hole VDD24099 intersects additional 30m + of Cu-Fe
mineralisation at 1.2 km depth

[J  Proves that VDD24055G intersection was not an outlier; thickness & grade
at depth

ABBA Zone

Ll 10m-thick copper-rich intersection made in VDD24116, proving lateral
continuation of mineralisation along strike

] Wider mineralised package & B-zone also found | Fre;h drill core he ABBA Zone, VI?D>2411;6“(§9;37—"9’:‘

() 5drill holes and 5 successful hits; yet to find the edge of this newly-
discovered mineralisation between A- and B-zones

Fast-tracking a new discovery

[J  Full steam ahead: 3 additional diamond drill rigs arrive now for following
up on these exciting new findings, including geophysical programs for fast-
paced discovery of new copper resources

Total fleet of 5 diamond drill rigs will operate during Winter 24/25

U

Another exploration update with new assay results is expected in
December 2024, in line with the release of the Feasibility Study

U
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September 2024

Exceptional exploration results, showing high-
grade copper continuation down to 1200m;
open at depth & with higher grades than
known zones

New zone discovered (ABBA) with an ideal
location, situated around 200m beneath
existing mining infrastructure

Anomalously thick package of mineralised
rock drilled and backed by geophysics,
indicates potential merging of A, B and ABBA
zones at depth

Assay results show potential for Au and Ag as
by-products in A and B zones

=)

¢ ¢ 9

What happened since the previous update?

TODAY

Continued drilling in VDD24099 (D-Zone) returns
additional 30m + of Cu-Fe mineralisation to 1.2
km depth, confirming higher grade trend found in
VDD24055G (43.2m @ 1.12 % Cu + 31.35 % Fe)

Copper-rich intersection of 10m+ true thickness
hit in VDD24116 (pending assays), proving lateral
continuation of ABBA Zone

Still awaiting complete assays; expected to
present these in a full exploration update in
December 2024, in line with the release of the FS

Au and Ag deportment currently being tested
from A-zone ore
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New exploration results re-affirm high-grading direction for Viscaria

Extension of the D- and B-zones down to 1.2km, discovery of the ABBA zone, geophysics show the system remains open
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> SN VDD24116 . . o
10m+ of copper-rich mineralisation in ABBA

domain / // e
[/ = ! 5 Proves continuation of the discovery along strike
B-zone found at 1.2km depth, validates VDD0127B results

Full assays pending; to be presented Dec. 2024

NEW DRILLING RESULT

DD24043B
150.4m @ 0.28% Cu, 0.62 g/t Ag
Incl. 7.0m @ 1.33% Cu, 2.85 g/t Ag

VDD24055G

43.2m @ 1.12% Cu, 31.35% Fe
Incl. 3.3m @ 2.65% Cu, 44.27 % Fe

B- and D-
-500 “

NEW DRILLING RESULT

30m+ of Cu-Fe mineralisation to extend to o B, Discovery of the ABBA zone
Proves continuation of D-zone to 1.2km depth J/ 1.2km depth /* gf’ / c
™

Confirms grades & thickness seen in VDD24055G
Full assays pending; to be presented Dec. 2024

Plunge 00
Azimuth 041

375 500
v

VDD0127B

111.7m @ 0.54% Cu, 0.61 g/t Ag
Incl. 14.5m @ 1.40% Cu, 1.56 g/t Ag
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Improved understanding of Viscaria deposit & its growth potential

Exploration results have revealed improved copper grades, gently-dipping stratigraphy and major redox front at depth

Stratigraphy starts to dip
moderately at depth;
together with magnetite
content and greater
thickness, opens potential
for reflection seismics

Thick, high-grade,
well-preserved
mineralisation

below 1km depth Mingling of mineralised

zones at depth towards the
SW; potential proximity to
major feeding structure

Major redox front with
high-grade copper
identified in D-zone
footwall on top of
200m-thick anhydrite
breccia
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Next steps & future updates along the way of discovery

Maintaining momentum in order to quantify the scale and impact of these initial exploration findings

Key take-aways

5 drilling rigs in operation; Starting
with approx. 30 000m exploration drilling
planned for Q4/24 and Q1/25

Focus of the drilling in deep D Zone and
ABBA / B Zone; Drill rigs capable of 2km+
long drillholes

Innovative borehole geophysics in deep
drillholes; increase speed and confidence of
discovering new ore bodies

Exploration update in December 2024, with
assay results and geophysics, to
complement release of the Feasibility Study
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Tidplan for ateroppning av Viscaria

2024

Miljotillstand med
verkstallighets-
forordnande beviljat den
6 maj

Overklagan av
miljotillstand fick inte
provningstillstand,
overklagas ev till HD
Forarbeten avseende
infrastruktur har startat
Avvattning av
underjordsgruva

2026

Vattenreningsverk och
slamdeponi byggs
Arbete med anlaggning
av bangard och
mellanlager
Byggnation av
anrikningsverk,
sandmagasin och
infrastruktur inleds

Fortsatt byggnation av
anrikningsverk,
sandmagasin och
infrastruktur

Elkraft for
produktionsbehov
Inkoppling Malmbanan
Mojlig brytning av ragods
Forsta kopparkoncentrat
fran egen anlaggning
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Finansiell utveckling i ssmmandrag

Aktiverade utgifter
prospekterings- och

utvarderingstillgangar 104
Rorelseresultat -10
Periodens resultat -6

Periodens kassaflode -129

Prospekterings- och
utvarderingstillgangar

Pagaende nyanlaggning
Likvida medel

Eget kapital

60 253
-8 -33
-4 -29
-83 118
1213
73
385
1617

197
-23
-20
23

836
95

352
1238

Investor

-

mbet® 2 g

Day .
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Prospekterings- och utvarderingstillgangar
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Aktiverade utgifter avseende prospekterings- och utvarderingstillgangar
per kvartal och rullande fyra kvartal, 2021- Q3 2024

Q12021 Q22021 Q32021 Q42021

Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q3 2024

Undersokningsarsarbete
mineraltillgangar;

Borrning och analyser, utgdr mer an
halften av arets aktiverade utgifter,
bade for kommande gruvstart och
fardigstallande av FS.

Forberedande arbeten infor gruvstart
Miljotillstand

Gruvplanering

Processtester analyser anrikning
Infrastruktur siteforberedande
arbeten

Projektering bangard

— Final FSi slutet av aret
- Anlaggandefas
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ammanfattning och utsikter

* Forberedelsearbetet ar i full gang

e Beviljat miljotillstand och ianspraktagandet av tillstandet ar viktiga
milstolpar

e Resursuppdatering
* Grand Viscaria prospektering |6per parallellt

* Planen for att ateréppna Viscaria under 2026 ligger fast

Fokusomraden 2024
e Slutfora tillstandsprocesserna
Forberedelser infor snabb aterstart av Viscaria

Fardigstallande av Ionsamhetsstudie
Resursuppdatering
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